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Inflation severely reduces purchasing power when funds are stagnant.

AVERAGE INFLATION FOR PURCHASE OF LIBRARY LEGAL SERIALS

4.29%

19.74%

4.86%

Source: Price Index for Legal Publications, 5d., 2008
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"The Price Index for Legal Publications Committee work with the American Assoc. of Law Libraries staff to gather and 
measure the annual subscription pricing data that gets recorded in the Price Index for Legal Publications. A price index 
measure the changes in average prices of specific sets of goods against a base period.  From 1998-2004 the Price Index 
included the costs for print subscriptions to printed legal serial and periodicals.  The average prices in succeeding years 
were divided by the base period average price and multiplied by 100 to yield the price index for each year.   The new price 
index figure minus 100 was equal to the percentage change for that year.  
    The base year was reset in 2005 for two reasons.  First the committee decided to begin approaching vendors for 
electronic pricing information for the first time that year.   There was not a reliable way to benchmark the electronic pricing 
against the print data that had previously been compiled in the past.  Also, in order to ensure the reliability of pricing data, in 
2005 the AALL determined that only pricing received directly from vendors should be included.....  As a result of these 
changes, the committee created a new index, with 2005 as the base year."


